HSBC Mauritius Branch

Unaudited Statement of Profit or Loss and Other Comprehensive Income
for the period ended 30 June 2015

Three Months Three Months Six Months Six Months
ended

ended ended ended Year ended
30-Jun-15 30-Jun-14 30-Jun-15 30-Jun-14 31-Deec-14
MUR'D00 MUR'000 MUR'000 MUER: 000 MUER'000
Interest income 200,133 225,662 308,489 456,898 386,288
Interest expenss (65,140) (80,837) (133,421) (163,223) (321 .451)
Net interest incom e 134,993 144 825 265068 201 673 364837
Fes and commizzion incoms £1.959 102,067 107 303 223360
Fee and commizsion expenze (8,335) (15,107) (10,793) (26.703)
Net fee and commission income 43,624 86,960 96,508 196.637
Net trading income 43,938 46,014 115302 81,985 165,985
Revenue 221 555 242159 467330 470,166 927479
Other operating incomes 70,348 31288 139,796 61,840 126,367
Operating income 202,903 273447 607,126 332,006 1.054.046
Net impairment gain on financial azsets (5,069) (372) (6,922) (4,387 (6,303)
Personnel expenszes (90,253) (80,920) (177.599) (169,219 46)
Operating lease expenses (11,510} (11,192) (23,098) (21,754) 01)
Depreciation (3,693) (3,37 (T334) (7,309 168)
Amortization - - B (166) 166)
Other sxpenzes {140,447y (92.681) (248,660) (174.620) 18)
Total expenses (245,903) (188.363) (456,691) (373,068) &)
Profit hefore tax 41,931 84710 143,513 134 341 322,764
Tax expense (19.837T) (18.612) (24.318) (47.033) (93.801)
Profit for the period/vear 22,094 66,098 119,197 107 286 226,873
Other comprehensive income/(expense), net of tax
Items that will never be reclassified to profit or loss
Remeaszurements of defined benefit assat (10,650) (10,476) (21, 300) (20,933) (42,398)
Related tax 1,508 (1,623) 3195 - 6,390
Changez in revaluation surplus 52 - 104 - 7.831
(9,001) (12,101) (18,001) (20,933) (28377)
Items that may be reclassified to profit or loss
Mt changs in fair value (58,136) 807 (13,743) (1.637)
(58,136) 807 (13.743) (1.637)
Other comprehensive income/(expense) for the period'vear (67.137) (11.204) (31744 (22.610)
Total comprehensive income for the period/vear (45,043) 34,504 87453 84,676
Profit ariribuiable to:
Equity helders of the Bank 22,0047 66,093 119,197 107 286 226,873
Total comprehensive income aribuiable to:
Equity helders of the Bank (45,043) 7 54 804 87.453 84 676 150,502
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Unaudited Statement of financial position
as at 30 June 2015

M -Jun-15 30-Jun-14 3l-Dec-14

MUR"000 MUR000 MMUR'000
ASSETS
Cazh and caszh squivalents 334163 3,073,300 2814050
Trading asssts 251471 373,248 385,558
Loans and advances to banks 211212 - 311,710
Loans and advance: to customers 12,760,291 11,218,138 12,188,035
Investmeant securitiss 6,118,402 6,630,822 4,828,602
Property, plant and squipment 268,718 288,664 274,119
Deferrad tax azzsts 37,887 28,632 33,408
Other assats 1,729,970 2,140 913 1,688,162
Azzats held for zals - - 26,080
Total assets 24,719,584 2378473 22,751,533
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Unaudited Statement of financial position (continued)

as at 30 June 2015
M) Jun-15 30-Jun-14 31-Dec-14
MUR000 MUE000 MUER'000
LIABILITIES
Deposits from banks 387,164 321,783 803,551
Deposits from customers 19,563,067 19 534 043 3,385,933
Trading liabilities L&70 7.604 3,584
Other borrowad funds 1,488,172 246 384 373,189
Currant tax liabilitizs a4 60,250 15,175
Other liabilities 1185119 353,767 031212
Total liabilities 221,657.433 21,525,923 20,776,644
Shareholders” funds
Aczzipned capital 2392165 239 265 238265
F.etainzgd zarmings 1,240,514 1.403 645 1,121,853
Other rzzamves 582372 613 905 613,793
Total shareholders’ funds 2,062,151 2238813 1974 885
Total liabilities and s hare holders' funds 24,719,584 23784738 22,731,333
CONTINGENT LIABILITIES
Guarantsss, lztters of cradit, endorsaments and
other obligations on account of customers and
forsign exchange contracts 3427308 4,831,939 4 822 347
Commitments 7,569,791 6,348 830 8,738 422
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Unaudited Statement of changes in equity
for the period ended 30 June 2015

Other Beserves

EReserves CGeneral
Assigned Fetained for own Revaluation Statutory banking Fair value
capital earnings shares Te SETVES re 58 Ive re 5@ Ive Te S&TVe Total
AUR MY AMUR 000 AIUR 000 MUR'HMME MUR'HO MURTMH MUR'HMIO JMUR M
Balance atl January 2013 238 2468 1382180 23.723 220282 243 188 101. 334 50654 2270 623
Total comprebhensive income
Drofit for the vear - 248 480 - - - - - 248 480
Qoher compreRensive income
MWeat changs in fair valos - - - - - - &8
Bemezsuramants of definad banafit azzat - - - - - - 2
Bevalustion of propartias - {41807) - 11 000 - - i
Movement duging the vear - - - 560 - - - LE
Tax on other comprehensivae incoms - 8288 - 244 - - - 530
Total ether comprehensive income - 13 - 11,804 - - {16 4113 0.228)
Total comprehensive income - 31 - 11,804 - - {16.411) 08,232
Transactions with owners of the Bank
Movamant during the yaar - 1.568 2,774 - - - -
Wet changs in fair valos - - {2.192) - - - -
Brofit remittance to Head office - - - - - -
Tranzactions with ownersof the Bank - 582 - - - - X
Transfer to/{from) z=neral bankingrasanve - - - - 1.471 - -
Balance at 31 Decem ber 2013 238 1468 24 305 232 086 2431857 102.80% 34243 2.173.728
Total comprebhensive income
Profit for the vear - 226873 - - - - - 226 873
Qfeer compre RENFIVE INComE -
Met changs in fair valos - - - - -
Movamant during the yaar - - {8.213) - - - -
Fe=ms amants of definad banafit assat - - - - - -
Revalumtion of propartiss - - T BD2 - - -
Tax on other comprehensivae incoms - - 2% - - -
Total ether comprehensive income - - 1.618 - - (47 8040
Total comprehenzive incoms - - 1618 - - (47,8047
Transactions with owners of the Bank
Movamant during the yaar - 445y 3,358 - - - -
Wet changs in fair valos - - {2 T84y - - - -
Brofit remittance to Head office - (342421 - - - - -
Tranzactions with ownarsof the Bank - 3 & 304 - - - -
Transfer to{from) generzl bankingrezarve - {222851% - - - 22,851 - -
Balance at 31 December 2014 230 165 " 1121831 214 800 233704 243 185 " 125 786 {13 _751) 1,974 BB
Total comprehensiwe income
Profit for the period - 1182127 - - - - - 112,127
Qfeer compre hensive income
Met changs in fair valos - - - - - - {13_743) {13.743)
Movement during the period - 25681 - {25 .681) - - - -
Femezzuwramants of defined banafit azzat - (21 300) - - - - - {21 3000
Bevalumstion of propertias - - - - - - - -
Tax on other comprehensive incoms - 3,185 - 104 - - - Et
Total other comprehenszive incomes - T 5T - 25577 - - {13._743) {(31.744)
Total comprahensive income - 126,773 - 25.577) - - {13_743) B7.453
Transactions with owners of the Bank
Movement during the period - {104} 44 - - - - 240
Meat change in fair valoe - - {1.031) - - - - {1.031)
Profit remittance to Head office - - - - - - - -
Tranzactions with ownersof the Bank - {104} (BT - - - - {121}
Transfar toi{from) genersl bankingrezarve - {TORG6) - - - T.086 - -
Balance at 30 June 2015 238 168 1240514 24 812 208 127 243 188 133_742 {27_ 4943 2. 062 151
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Unaudited Statement of cash flows
for the period ended 30 June 2015

M-TJun-15 30-Jun-14 31-Dec-14

MUR'0N MUR0 MURD00
Operating actvities
Profit for the period vear 115,157 107,286 226873
Adjustments for:
Depreciation TaH 7.30% 14163
Amaortization - 166 166
(Profithloss onsals of fioed assats 211 63
Provizion and aijustments to income for cradit losses 1.904 1.814 339
Taxsgpens 14,316 47.055 858491

154,662 163,630 337520

Chanzz in other azzets (41.808) (336.354) (83,304)
Changs in other liabilitiss 232,521 445,524 634
Chanss in investment securitizs (1,289.800) (1,132.24T) 688573
Chanzz in trading aszats 320344 (27.267) (285,914)
Chanss in trading labilitiss (1,914 (1,078) (3,188)
Chanzz in loans and advancss to customers (575,159 1,736,957 768,533
Chanss= in loans and advancss to banks 10:0, 498 1,522 203 1,210453
Chanzz in depeosits from costomers 977.1M (738,038) (1,686,145)
Chanss in depesits from banls (418387 (244 830} 238,886

(541,909 1,180,652 1.193.030
Taxpaid (68,534 {658.778) (1012407
Net cash inflow from operating activities (610,443 1.120.874 1092744
Investing activities
Aequizsition of property, plant and squipment (2,110, (3,281 (16,811}
Procesds from disposal of property, plant and equipment 16,246
Net cash outflow from investing activities 14,136 (3,281 (16.811)
Financing activities
Eepatriation of profit - - (345 451
Net change in cash and cash equivalents (586,307 1,115,593 726447
Cazhand cazh aquivalents at 1 Janvary 1.439.7T0 1.713.323 1.713323
Cash and cash eguivalents at end of pericd / vear 1,853,463 2.828.5916 24358770
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